CLOSING COSTS: WHO PAYS WHAT?

Get To Know Who Customarily Pays What Costs:

Down Payment Buyer Buyer Buyer Buyer
Termite (Wood Infestation) Inspection (negotiable except on VA) Seller

Property Inspection (if requested by buyer) Buyer Buyer Buyer Buyer
Property Repairs, if any (negotiable) Seller Seller Seller Seller
New Loan Origination Fee (negotiable) Buyer Buyer Buyer
Discount Points (negotiable) Buyer Buyer Buyer
Credit Report Buyer Buyer Buyer
Appraisal or Extension Fee (negotiable) Buyer Buyer Buyer
Existing Loan Payoff Seller Seller Seller Seller
Existing Loan Prepayment Penalty (if any) Seller Seller Seller Seller
Next Month’s PITl Payment Buyer Buyer Buyer
Prepaid Interest (approx. 30 days) Buyer Buyer Buyer
FHA MIP, VA Funding Fee, PMI Premium Buyer Buyer Buyer
Assessments Payoff or Proration (sewer, paving, etc.) Seller

Taxes Prorate Prorate Prorate Prorate
Tax Impounds Buyer Buyer Buyer
Tax Service Contract Seller Seller Buyer
Fire/Hazard Insurance Buyer Buyer Buyer Buyer
Flood Insurance Buyer Buyer Buyer

Homeowners Association (HOA) Transfer Fee Buyer or Seller Buyer or Seller Buyer or Seller Buyer or Seller

HOA/Disclosure Fee Seller Seller Seller Seller
Current HOA Payment Prorate Prorate Prorate Prorate
Next Month’s HOA Payment Buyer Buyer Buyer Buyer

Home Warranty Premium (negotiable) Buyer or Seller Buyer or Seller Buyer or Seller Buyer or Seller

Realtors® Commissions Seller Seller Seller Seller
Homeowners Title Policy Seller Seller Seller Seller
Lenders Title Policy and Endorsements Buyer Buyer Buyer
Escrow Fee (NOTE: charge seller on VA loan) Split Split Seller Split
Recording Fees (flat rate) Split Split Split Split
Reconveyance/Satisfaction Fee Seller Seller Seller Split
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Please note that the above is meant as a guide based on customary practices and subject fo negotiation between the buyer and seller. This advertising is for informational purposes only. Actual coverages and your eligibility may
vary by company and state. For exact terms, conditions, exclusions, eligibility and limitations, please contact a title insurance company authorized to do business in your location. For more information on owner’s fitle insurance,

visit www.PTANow.com The material contained herein is for informational and educational purposes only. It should not be used as a substitute for legal, accounting, or other professional advice. If legal advice or other expert
assistance is required, the services of a competent professional should be sought. Although believed to be reliable at the time of its creation, Premier Title Agency makes no representations or warranties that such information is still
accurate or current. Except as noted or contained third party links, the contents of this marketing piece is the property of Premier Title Agency. Reproduction without prior written permission from Premier Title Agency is prohibited.



